Online Trading With Vision Limited Partnership

Our Online trading platforms are growing everyday due to their ease of use and
eager to please customer support! Rather than having to wait to get somebody on the
phone to place atrade, traders have the ability to place trades directly themselves. An
important aspect that makes our online trading department different from most othersis
that we offer avariety of online platforms to meet the needs of practically any trader!
Why settle for any online trading platform, when you can select the one that best suits
your likes, and needs?

Platform Selections

Our Jtrader software offers the end-user the ability to see streaming quotes on the
many electronic contracts that the platform offers. Customers can enter and exit the
market in the matter of seconds because of the direct access to the exchanges that this
platform offers.

The Vision Express platform provides the end-user the ability to place tradesin all
commodities 24 hours day/7 days aweek. Additionaly it also allows atrader to receive
40 quotes with the click of a button.

Our last platform, Internet Order Express Millennium, offers the customer the ability to
trade through aweb browser. Thisis particularly useful for customers who are traveling
and need to trade in amobile style.

Additional Services

Along with the software we also provide traders with afirst rate help desk, order
desk and back office service. For technical support, assistance with placing trades,
traders can call our help desk. To place tradesin the event of an emergency, questions
about the status of orders and general market knowledge, traders can utilize our order
desk. If thereisan issue with atrade showing incorrectly or atrade not being displayed
at al, our back office experts can quickly solveit. In addition, our back office can also
provide support on any margin questions that traders may have.

Meet Steve Giangrasso

Steve Giangrasso, is our senior Internet Trading Platform Consultant. He has adegree in
Computer Information Systems from Hofstra University, where he graduated with an A
average, Magna Cum Laude! He' s very bright, knows computers backwards and
forwards, and is very personable. His main function isto help any client in installing,
using, and trouble shooting any problems with any of our trading platforms. You'll find
Steve apleasure to deal with!
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Account Setup

Y our account can be setup within one day. I f necessary, we would be mor e than
happy to answer any questions you have before hand.

For any questions about trading online, including help in deciding which platform is
best for you with Vision Limited Partner ship, please contact your broker or Steven
Giangrasso at (800) 248-2646 (Extension 212) and smg@tradewithvision.com.
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Welcometo Vision Express

Vision Expressis a 24-hour, full-commodity trading system with extremely fast order
execution. This online platform offers both pit-traded markets and electronic markets.
The user can setup a page of 40 quotes and receive them all with the click of a button and

for free.

Asyou can see from the following screen, order entry on this platform is very simple and
easy to execute. After you setup the Transaction, Quantity, Month, Y ear, Commodity
and Type of order, al you haveto doisclick the SUBMIT ORDER button to execute
thetrade. ITSTHAT SIMPLE!!!!

™ Use Custom Syrmbol List

Receiving Data: ¢ Connection: &

Order Ent
feer Enity Spread [ OptSpd [ OCO [
Buy & Oty Month Veal Commodity Strike P/C Type Frice Lmt Price Good Thiu
B - 1 - DEC = 0z - b |— | j | | ‘
Sel
- Clear
Express Line
| Full Quate: [~ Quick Quote
Working Orders
Order | Bis | Gty | ma e Commadity | stike | Pc ] Price Tipe LimtPrice aTo Status | CHLMum | Date |
555 B 1 DEC 02 E-MIHI SP 500 MET WKHG 09/25/102
556 B 1 DEC 02 LITE CRUDE 2950 LMT WKNG 09725102
557 B 1 DEC 02 CMX GOLD MKT WKNG 09725102

Fiefresh Oiders Shaw Al

After you setup the trade click
the SUBMIT ORDER button
and the order ticket appears

.

Cancel 4l | | | St @l |
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Thisiswhat the order ticket looks like. 1t's very important that the order ticket is
presented to the user because it gives a confirmation of the order they are about to place.

This prevents the user from a“fat-finger mistake”; Thisis helpful because it helps
prevent trading errors.

Order for account; 999105 @

Buy sell

Oty Price
1 [
DEC 02 Emini S+P-IMM
Order Type
MEKT -

Last Tic for ESZ2: 83700 Met Change: + 1625 Tic Time: 12:59:00 09/25/2002

Tranzmit Yerify arder information befare tranzmitting order! Abart Proceszing
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One of the best features about this platform is the ability of the user to receive 40 quotes

Exit Crders Fils Positions Funds Parked Orders Preferences Wweb Log Qut
Quotes Receiving Data: @ Connection: @
Contract Open High Lo Eid Ak | Last Tick | Prev. Settle Met Change ‘Yolume Open Int. | Tick Time
SPZ2 32220 83500 80950 2760 82780 82780 82100 630 113553 558652 10:39:00
GCZ2 3275 3280 259 3262 3262 3262 a2 -0 HHT 125480 10:38:00
ESZ2  §2175 83525 81025 #1825 81850 81825 82075 -250 689228 199440 10:39:00
EDZ2 98360 95395 %30 98365 98370 98365 98355 10 234802 §34036 10:39:00
DJZ2 7640 115070 650 75 T35 T35 FLTii] 57 23N 28370 10:39:00
CLZ2 3042 3052 300 3022 3022 3022 3044 -22 51916 76933 10:38:00
HDZZ 5000 86300 #3650 #6300 #6300 86300 54900 1400 16105 0070 10:39:00
CZ2 2596 39697 258 2590 2590 2590 2594 -4 55542 303957 10:39:00
BOZ2 104720 34659 1959 1992 1992 1992 1984 ] 50 5236 10:38:00
A2Z2 51100 54380 54020 54040 54080 54080 54000 §0 435 18844 10:37:00
HRX2 4270 4320 Ho 4280 4280 4280 His 95 2 4447 10:34:00
ZDZ2 7760 T805 TG40 75 T35 T35 9042 1307 M6 29883 10:38:00
FCW2 3110 8130 f087 8125 #1125 8125 fosv k1] 1249 5043 10:37:00
022 104 209220 2090 2094 2094 2094 1842 252 1256 H 10:37:00
LCZ2  T140 42 10 M2 22 22 15 7 4535 47501 10:38:00
LHZ2 3705 T4 3670 3r nr 2t 3692 35 3872 20576 10:38:00
PEG3 7100 60 T15 7090 To80 f090 T050 40 357 1086 10:39:00
S22 5620 5644 5576 5582 5582 5582 5616 -4 H 99549 10:39:00
EDZ2 98360 95395 98310 95365 98370 95365 95355 10 234802 §34036 10:39:00
WZ2 a7 4076 374 3964 3964 3964 4034 - 25187 #7206 10:39:00
DXZ2 294600 453340 Ty 292100 292350 292350 291400 950 105135 B6562 10:39:00
CCH3 2184 93 184 2190 90 2190 M5F 33 187 8296 10:27:00
B2Z2 15508 15596 15500 15552 15554 10:39:00
SUH3 131 469420 52 654 654 After you ha've %tup your qUOte 10:39:00
sz s T w ws s | pageyou can click thisbuttonto get | e
Las an update of all your quotes: Lt
~ :
Puts F R E E ' Change: MAA
Futures ‘wildcard Quote | Buickuote | Yolume: 3

Refresh Guate Page | Note: To obtain the most current market quotes. you must click the

Wildcard Quote’, ‘Quick Quote’, or ‘Refresh Quote Page' button.
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Asyou trade throughout the day you can see where your account stands to reflect how
much money you have added or lost to your account.
Here are the fields of this menu explained:

CUR- Currency Code for the fund

REG- Regulation Code for the fund

AMBAL - Today’s starting amount balance

OTE (Open Trade Equity)- Marked-to-the-Market value of open positions

TE (Total Equity)- Open Trade Equity plus Amount Balance

PP (Purchasing Power)- Excess Funds available for trading

SOV (Short Option Value)- Marked-to-the-Market value of short options

LOV (Long Option Value)- Marked-to-the-Market value of long options

NOV (Net Option Value)- Marked-to-the-Market value between long and short options
NLV (Net Liquidity)- Thisisthe most important value; It shows the true value of your
account

IM (Initial Margin)-Margin required for all open positions

SOD (Securities on Deposit)- Securities posted as collateral to the account

Exit Orders Quotes Fills  Positions Parked Orders  Preferences  Web Log Out

Receiving Data: @ Connection:
Funds

Cur | Req | AmBal | OTE | TE | PP | S0Y | Lo | MY [y It | 500 |
us [11] 450,000 $0 $50,000 450,000 40 $0 $0 $50,000 0 40

Vision Express also gives the user the ability to setup an order for future placement. On
our parked orders screen the user can double-click the previously setup order and execute
the trade immediately.
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Parked Order

R Gty tanth “ear Commadity Sitrikef

we | 4 A T T A F

Once you double-click the
S parked order the order-ticket
|

appears
arked Orders
Tranz | oty | Mo ‘ his |

Instrument ([ Sirike | PC ‘ Price | Type | Limit Price GTD
B 1 HOV 02 CL-Crude-HYM MKT
%" Order for account: 999105 @

Buy sell
Oty Price |

1 [

Simply Click the
NOV 02 Crude transmit button and
you have executed the
Last Tic for CLX2: 3051 Net Che Order
Transmit “erify order infoimation before transmitting orderd Abort Processing Delete | Bark Order
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Welcome to the Internet Order Express Millennium

The Internet Order Express Millennium is avery stable platform that can be traded via
the Internet and through software downloaded on your computer. It provides the end-
user with afull range of commodities, quotes and reporting capabilities.

The order-entry screen on this online system makesiit very easy for the end-user to
execute trades. Not only doesit give you adrop down list for each quantity, commaodity,
month, year and order type, it also populates the Quick trade field with the correct
symbols for the executing trade. The order entry screen also gives the user the option of
entering an OCO (One Cancels the Other) order and check box for a Good Thru
Cancelled order.

7 Order Apress g|§|®

Account: demo 9/13,/2002 2:36:34 PM
Version 2.01.13

Account Status Price Quotes Setup
Order Entry T Working Orders T Today's Statement T

Parked Orders
Open Positions

Filled Orders

r [~ Exchange for Physiel Order -

Tran Gty Commodity Month Year Price Type

Buy ~||1 ~||ES-E Mini S8P-CME  ~||Dec ~||02 v 80000 I
oo | | =]

One cancels other

[~ Good Till Cancelled Session|[gy « | Special Ins‘trucﬁons|

Validate Order‘ Reset |

QuickTrade - Enter order
IB1ESZ2

Be sure to enter a space B

een commands.

QuickQuote

Check Fills

Trading Manual

Q TALON.PC

Populates the Quick
Tradefield
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The working orders screen is heavily utilized because it shows the full features of all the
ordersthat are waiting to be executed. -
FEX

F Onder, Xpress
9/13/2002 2:40:28 PM
Version 2.01.13

Account: demo

Account Status Price Quotes Setup Parked Orders

Order Entry T Working Orders T Today's Statement T Open Positions Filled Orders
o. |odo. [ ord. || oty |sym. | stike | price [0 | Type | Limit | Tic | GoodT . | Sess. [ credit co... | Special instr.
TOUS @M3L. 235 Buy 1 EST2 30000 59225 Today  Day  Pending ..

Exact time order
was placed
£
| Print Working Order | Refresh |

QuickQuote

Check Fills Trading Manual

u TALON.PC

One of the best features of the Open positions page is that it shows the price where your
trade was executed, the price that position isin now (last Tic) and the Profit/Loss of the
trade.

£ Order, Xpress

FEXR
9/13/2002 2:41:47 PM
Profit/Loss

Account: demo

Account Status Price Quotes Setup Parked Orders

RISK DISCLOSURE: Futurestrading contains substantial risk, is not for every trader, and only risk capital
should be used. Margins are subject to change. Past performance is not indicative of future results.
2002CINV01351

Order Entry T Working Orders T Today's Statement T iOpen Positions — Fil of trade
Trd Date: | Position | Gty | Syrmbol | Strike: | Trade Price | Tic: | Futures ProfitlLoss r‘ﬁalue | Curr | | | A
7Ma52002 Long Bl L2 4525 a0y 10,625.00 Uz
SM0/2002  Short 1 1560 1835 2,750.00 Uz
GM 352002 Short 1 1845 1835 130.00 Uz
9M052002 Long 2 1875 1835 . Uz
712272002 Short 1 4500 9150 Uz
712272002 Short 1 4500 9150 Uz
GMG2002  Short 2 400 100 S00.00 USs
GMG2002  Short 5] 400 100 200000 s
GME2002 Long 1 1200 00 225000 s
GME2002 Long 4 1200 00 s
GM9/2002  Short 1 g230 12080 s
. G230 12080 L=

Price §20 s70

where trade Refresh | Met Opens | Start of Day | Fills Taday | [ Las_t _TI C of open

was position

executed




A highly desired feature about the order ticket is the time-stamping capability it delivers

to the end user. It also givesthe user the ability to see the last tic of the commodity
before they decide to execute the trade.

. Order Transmission

ACCOUNT Do
LAST TIC |E572 g9100
TICTIME | 14:4313

BUY

1 ESZ2 Market

Time Stamps the Order!!!!

T
. To Exchange

2 E Mini SP @ Market

Editf Cancel

Flace Parked
Day Order.
Order Y

Valid Day Session Only.
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One of the best features of this online trading system as compared to our othersisthe

Marked-to-the-Market Account status. This gives the customer the ability to understand
the full Margin requirement, Equity position and Net Liquidity of their account.
£ Order Apress @|§|

Account: demo 9132002 2:45:16 PM
DEMO ACCOUNT Version 2.01.13

Order Entry Filled Orders

Account Status T

Working Orders
Price Quotes T
Margin Requirements *
*Estimated margins. Contact your broker for actual margins.
Current R Working Orders (estimated)
Initial: 500.00 Initial:
Maintenance: Maintenance:

Today's Statement
Setup 1

Open Positions
Parked Orders

Option Yaluation

Long Option Value: 56,250.00 Short Option Walue: 105,700.00
Account Status
Start of Day Marked to the Market
Ledger Balance: 57,615.61 Ledger Balance: -57,615.61
Open Trade Equity: '=?’-,_vf§2§r.‘§ll Open Trade Equity: _
Total Account Equity: -\H{ﬁlﬁ.ﬂ Total Account Equity: 43,382.61
Het Option Yalue:
Securities on Deposit: 7912318 Het Liquidation Yalue:
Excess Funds: 122,005.79

Print Account Status | Refresh | | > Currency uso

QuickQuote

Check Fills Trading Manual

Q TALON.PC

The Internet Order Express platform also gives the end-user the capability of obtaining
21 quotes at the same time with the click of the Refresh button.
£ Order Xpress @|§|

Account: demo | 9/13,/2002 2:47:10 PM
DEMO ACCOUNT Version 2.01.13

Filled Orders

Order Entry
Account Status T

Page 1 Click the
Contract Last  Change Prev  Open j Refresh Button me  Open Int Time

Working Orders Today's Statement
Price Quotes! T Setup T

Open Positions
Parked Orders

EsUz 123456 +1234 123456 1z and YyOu Can 456 123436
GCJ2 123456 +1234 123456 125456 123 view 21 quotes 456 123456

LHMZ 123456 +1234 123456

1234 456 123456
— al at the same

123956 +1234  1234557123456-123456 1234 456 123456
MG 123456 +1234 123456123456 1234 time 456 123456

123456 123436-123456 123456 123436 123456 123456 123456 123436

ESU2 123456
ShLZ 123456

123456 123436-123456 123456 1234596 123456 123456 123456 123436

Save Quotes| Print Quotes | v Cuotes 1.7 " Guotes 814 Guotes 15-21

QuickQuote

Check Fills Trading Manual

u TALON.PC
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Y ou can setup the platform to receive your fillsviaemail. Thisfunction is helpful
because the user can keep atrack of their fills by ssimply printing out their emails.

O L PEEes i EE&

Account: demo 9/13/2002 2:49:50 PM
DEMO ACCOUNT Version 2.01.13

Filled Orders

Order Entry
Account Status T

Working Orders
Price Quotes T

Today's Statement
Setup 1

Open Positions
Parked Orders

Fill Reparting Method

+ Email smoitradewithvision.com|

6173637445

Do not cortact me. | will check for fills,

Avtomatically print an order log

v Automatically check for fills every w | minutes

Save Setup Update Accounts

QuickQuote

Check Fills Trading Manual

Q TALON.PC

The parked orders screen is utilized for setting up an order for future execution. To
execute the parked order the user has to highlight the order and select the SUBMIT
button.

£ Order Xpress |Z||§|g|

Account: demo | 9/13/2002 2:51:47 PM
DEMO ACCOUNT Version 2.01.13

Order Entry Filled Orders

Account Status T

Working Orders
Price Quotes T

Today's Statement
Setup T

Open Positions
Parked Orders

0. |ordp. [ord . |1 |ty [sym.. |stike | price| 0. | Type | Lmit|  Tie [ GoooT... | sess.. | credtco... | Specislnstruc
Q0. 9M3i. 244, Buy 1 ESZ2 ar... 58900 Today Day Approved

Submit button to execute
the parked orders

| Print Parked Order | Refresh |

QuickQuote

Check Fills Trading Manual

u TALON.PC
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Welcome to Jtrader

Jrader is one of the most widely used Internet trading systemsin the online business for
electronic markets. Asaresult of itsfast execution, ease of trading and many bonus
features this system iswidely used by the CME exchange. Throughout this text will bea
sample of many of the features Jtrader has to offer.

Streaming Quotes- Jtrader provides its users with streaming quotes so they can know
exactly where the market is trading throughout there trading day. Thisis particularly
important for the day-trader who has to know about any minor changein tick value.

e Window 1

Hot Quotes |Stocks Matrix| Status Position | Reports Accounts  Options | Strategies

Implied Prices¥ Account: DEMO1 v A
Contract | Bid|  Bid Vol| Offer|  Offer Vol| Lasi|  Last Vol|
CME \ MINI S&P \ Dec01 1393.3 38 1394.5 483 1393.3 582

Asyou can see here the execution of tradesis very ssmple and fast because the trade
window is setup to make the end-user fully understand the order they are placing.

(=3

Exchange: | CME - R
Commadity: |MINI 5&P -] 1 e | g
Contract Date:|DecEl1 - |
T a ]
Crder Type: [Limit > OCO»
10 20 | 50
Lots: [0 =
. 100 | 200 | 500
Price:
Lirnit Price: Setto ZERO
Accnunt:|DEru1CI1 - | Bid: 14053
* GFIEI"I =~ Close Offer: 1403.5
Last: 14035
[1 Create Inactive [ Close Ater Trade
Change to Sell
¥ cancel
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To add a particular contract (Commodity, Month, Y ear), select the ADD button in the
bottom left hand corner of the Hot Quotes screen.

(Blank Line)

Arca

CBOT

= CME
Benzene
EURODOLLAR
= MINI S&P

Dec01 Mar02 SPRD

Mixed Xyle
Toluene

ENextvVF

EUREX

LIFFE

MEFF

SETS

SFE

SGX-ETS

Xetra

ob Add = Remove
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DOME Feature- Depth Of Market Executor

The DOME isthe reason high volume, electronic market traders choose Jtrader. It
displays the BIDs and the OFFERs of the contract to be traded. To trade with the DOME
al the user hasto dois select abox below the BID and OFFER and confirm the
confirmation ticket of the order.

CME "MINI S&P ' DecO1

4 [Flatten Lots: = 3

Bid it Offer

14048 1164 -
14045 Hereisthe
14043 T le] Offer
1404.0 242
1403.8 2493
14035 1038
1403.3 16

(za4)  1403. 421
1402.8

29 14025
1402.3 \
1402.0 )
1401 8

Bid
1401.8
1401.3
Met O = 0.00
Go to Bid Goto Last o to Offer
Pull

Account: [DEMO -
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To Display the Whole Depth of market the user must double-click on the contract in the
Hot Quotes screen.

CME Y MINI $&P % DecO1

Account: |DEMO1 hd

Hit Ask Bid Take
Bids Offers
Frice Wolume [Accum.
675
1402.0 2408 3087
1401.8 1103 4180
1401.5 1787 5977
1401.3 1985 7962
1401.0 2964 10926
1400.8 5064 167490
1400.5 1687 18477
1400.3 5283 23760
1400.0 BO0G 29766
1399.8 84315 38081
1399.5 6302 44383
1399.3 6127 505810
1399.0 6519 57029
1393.8 5022 62051
1398.5 6433 B54584
1398.3 H360 TEB44
1398.0 234 2078
1397.8 aNi s 91093 H 126727
Highest Price Lowest Price
to Sell to Buy

Status Page- The Status page is used to showing your working and completed orders.
Through the status page you also have the option of straight-canceling an order. The
RED X button all the way to the right is used to cancel to the orders.

2 Window 1

Hot Quotes Stocks Matrix S S Position Repors Accounts Oplions Strategies

Near Orders Account: [(All) | A
7 Working (1 Orders)
Order ID |t |Exchange |[Commodity [Contract DalBuy/Sell | Lots| Price| Num| Avg Price| X
37574 W CME MINI S&P  Dec01 Buy 1 1390.8 0 0.00 X
= —
Order ID [st |[Exchange [Commodity sed to can 5| _Price] Num| Avg Price|
37573 F CME MINI S&P RED X'u to Cel 1 1402.0 1 1402.00

the orders
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Positions Tab- Thisis atab that shows the current position, astreaming profit and loss
and the current open contracts.

Position: Open
Profit & Loss: 0.00

Account: DEMO1 v A4
Contract | Net Pos|  Average| Lastf OpenP&| CumP&L
CME A MINI S&P \ DecC +1 1402.00 1401.0 0.00 0.00
TOTAL : +1 0.00 0.00
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